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CDC’s account
opening solution
to go online soon

- By our correspondent

KARACHI: The Central De-
pository Company (CDC) is
planning to launch its “Digital
Account Opening solution” in
October 2018 with an aim to
make it easier for the in-
vestors to register themselves
with the company, a state-
ment said on Monday.

“Through this facility In-
vestors will be able to fill the
account opening form online
and download the same once
completely validated by CDC
personnel,” the company
statement said.

“This new digital solution
will help eliminate the
need for multiple visits by in-
vestors to CDC premises
for opening account with
cpe."

The investors, the state-
ment said, would be provided
with real-time tooltips regard-
ing the essentials of filling the
account opening form, limit-
ing the potential of discrepan-
cies and errors. After suc-
cessful completion of the
online form, investors will be
required to visit CDC House
only once for In-Person Veri-
fication (IPV), the company
said.

The CDC, according to the
statement, is also working on
a model through which in-
vestors will be provided the
option of fulfilling their IPV
requirement remotely, avoid-
ing the hassle of visiting the

offices of the company.
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CDC plans to launch ‘Digital Account
Opening solution’ next month

ISLAMABAD (Staff Reporfer): Central Depository Company

(CDC) is planning to launch its ‘Digital Account Opening so-
lution’ next month. Through this facility, investors will be able
to fill the account opening form online and download the same
once completely validated by CDC personnel. This new digi-
tal solution will help eliminate the need for multiple visits by
investors to CDC premises for opening account with CDC. In-
vestors will be provided with real-time tooltips regarding the
essentials of filling the account opening form, limiting the po-

tential of discrepancies and errors. After successful comple-

tion of the online form, investors will be required to visit CDC
House only once for In-Person Verification (IPV). CDC is also
working on a model through which investors will be provid-
ed the option of fulfilling their In-Person Verification re-
quirement remotely, avoiding the hassle of visiting CDCoffices.
The above solution will be available initially for opening of CDC
IAS Account only. R '
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CDC to digitalize
account opening

form for

investors

STAFF REPORTER
KARACHI

Central Depositary Com-,
pany, the sole securities
depositary for Pakistan’s
capital markets, is plan-
ning to launch its “Digital
Account Opening solu-
tion” in October 2018 to
better facilitate investors
with account openings by
digitalizing part of the pro-
cedure.

Through this facility,
investors will be able to fill
the account opening form
online and download the
same once completely vali-
dated by CDC personnel.
This new digital solution
will help eliminate the need
for multiple visits by in-
vestors to CDC premises
for opening account with
¢DC.

Investors will be pro-
vided with real-time
tooltips regarding the es-
sentials of fillirig the ac-
count opening form, limit-
ing the potential of dis-
crepancies and errors. Af-
ter successful completion
of the online form, inves-
tors will be required to visit
CDC House only once for
In-Person  Verification
(IPV). CDC is also working
on a model through which
investors will be provided
‘ the option of fulfilling their

In-Person Verification re-
quirement remotely, avoid-
ing the hassle of visiting
CDC offices.

The above solution
will be available initially for
opening of CDC IAS Ac-
count only. In the second
phase of the project, this
facility will be extended for
opening of CDC Sub-Ac-
count as well. CDC jis con-
stantly launching novel
digital solutions like elPO,
Dividend Repository etc.
to facilitate investors and
transform Capital: Market
infrastructure, making it
more efficient and robust.
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CDC to launch Digital Account Opening

KARACHI: CDC is
planning to launch its
“Digital Account Opening
solution” in October 2018.
Through this facility
Investors will bg able to fill
the account opening form
online and download the

same once completely vali-

dated by CDC personnel.
This new digital solution
will help eliminate the
need for multiple visits by

investors to CDC premises
for opening account with
CDC.

Investors will be pro-
vided with real-time
tooltips regarding the
essentials of filling the
account opening form, lim-

iting the potential of dis--

crepancies and errors.
After successful comple-
tion of the online form,
investors will be required

solution to facilitate investors

to visit CDC House only
once for  In-Person
Verification (IPV). CDC is
also working on a model
through which investors
will be provided the option
of fulfilling their In-Person
Verification requirement
remotely, avoiding the has-
sle of visiting CDC offices.

The above solution will
be available initially for
opening of CDC IAS

Account only. In the sec-
ond phase of the project,
this facility will be extend-
ed for opening of CDC
Sub-Account as well. CDC
is constantly launching
novel digital solutions like
elPO, Dividend Repository
etc. to facilitate investors
and transform Capital
Market infrastructure,
making it more efficient
and robust.
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