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Badiuddin
takes charge as
CEO of CDC

KARACHI: Badiuddin
Akber  took
charge as the
CEO of the
Cie n tira.l
Depository
Company of
Pakistan
Limited (CDC) subsequent to
formal approval by the
Securities and Exchange
Commission of Pakistan
(SECP).

This key appointment has
been made while taking into
consideration that CDC is a
key capital market institution
and considered as the
Infrastructure Backbone of
the Pakistan Capital Market
and is credited for the revolu-
tion that has brought trans-
parency, credibility and effi-
ciency to the market mecha-
nisms. As the only securities
depository in the country,
CDC is entrusted with main-
taining book-entry securities
worth trillions of rupees and
manages a diversified portfo-
lio of businesses including
Trustee and Custodial
Services and Share Registrar
Services.

This is the third time in a
row that the CEO of CDC
has been selected from with-
in its senior management. It
is a testament of the compa-
ny’s effective succession
planning and also an expres-
sion of continued trust by the
board of directors of the
company on the senior man-
agement.

Badiuddin Akber has 20
years of senior management
experience in the fields of
finance and operations in
renowned conglomerates in
Pakistan including Head of
Finance and Company
Secretary positions. —PR
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Badiuddin Akber has taken charge
as the CEO of the Central Depos-
itory Company of Pakistar Lim-
ited (CDC) subsequent to formal
approval by the Securities and Ex-
change Commission of Pakistan.
This key appointment has been
made while taking into consider-
ation that CDC is a key capital mar-
ket institution and considerred as
the infrastructure backbone of
the Pakistan capital market and
is credited for the revolution that
has brought transparency, credi-
bility and efficiency to the market
mechanisms. As the only securities
depository in the country, CDC is
entrusted with maintaining lhook-
entry securities worth trillions of
rupees and manages a diversified
portfolio of businesses incliding
Trustee and Custodial Services and
Share Registrar Services,
+ This is the third time in a row
that the CEO of CDC has been se-
lected from within its senior man-
agement. It is a testament of the
company's effective succession
planning and also an expression of
continued trust by the board of di-
rectors of the company on the: se-
nior management. s
Akber has 20 years of senio
management experience in the
fields of finance and operations
in renowned conglomerates in
Pakistan including Head of Fi-
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nance and Company Secretary po-
sitions. He has also served as CFQ
and Chief Operating Officer at the
National Clearing Company of
Pakistan Limited. At CDC, he was
previously serving as the Chief
Compliance and Risk Officer and
was also the nominated Chair-
man of the Oversight Committee
formed by the SECP under Joint
Inspection Regulations, 2015.

He has extensive expertise in fi-
nancial management, clearing &
settlement, risk management, op-
erations, product development
and project management in the
Pakistan capital market. He has
played a key role in the implemen-
tation of various significant prod-
ucts, services and reform measures
which include Revamping of Capi-
tal Gain Tax Regime, Unique Identi-
fication Number (UIN), Institutions’
Risk Management System, Straight
Through Processing of Market Set-
tlements, and in the introduction of
Leverage Products such as Margin
Financing, Margin Trading and Se-
curities Lending & Borrowing.

He is a Fellow Member of the In-
stitute of Cost & Management Ac-
countants of Pakistan (FCMA). He
also holds ACMA-CGMA (Char-
tered Global Management Ac-
countants) qualification from the
Chartered Institute of Manage-
ment Accountants (CIMA - UK)

and qualification of Chartered-

Professional Accountant

(CPA,
CMA - Ontario, Canada). . -
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Badiuddin Akber recently
took charge as the CEO of
the Central Depository |
Company of Pakistan
Limited (CDC) subsequent
to formal approval by the
Securities and Exchange
Commission of Pakistan.
This key appointment has
been made while taking
into consideration that
CDC is a key capital
market institution and
considered as the
Infrastructure Backbone
of the Pakistan Capital
Market and is credited for
the revolution that has
brought transparency,
credibility and efficiency
to the market mechanisms.
As the only securities
depository in the country,
CDC is entrusted with
maintaining book-entry
securities worth trillions
of rupees and manages a
diversified portfolio of
businesses including
Trustee and Custodial
Services and Share
Registrar Services.

This is the third time in
a row that the CEO of
CDC has been selected
from within its senior
management. It is a
testament of the
company’s effective
succession planning and
also an expression of
continued trust by the
board of directors of the |
company on the senior
management. Akber has
20 years of senior
management experience in
the fields of finance and
operations in renowned
conglomerates in Pakistan
including Head of Finance
and Company Secretary
positions.
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Badiuddin
takes over as
CEO CDC |

KARACHI: Badiuddin
Akber has assumed charge
as the Chief Executive
Officer of the Central |
Depository Company of
Pakistan Limited (CDC) ;
subscequent to formal |
approval by the Securities
and Exchange Commission
of Pakistan.

This is a very important
appointment as CDC is a
key capital market institu-
tion and is considered as the
Infrastructure backbone of
the country s capital mar-
ket, said a CDC statement
issued here on Monday.

The CDC is credited for
the revolution in the capital |
market as it has brought
transparency, credibility |
and efficiency to the market |
mechanisms.

As the only securities
depository in the country,
CDC is entrusted with
maintaining book-entry
securities worth trillions of |
rupees and manages a
diversified portfolio of busi-
nesses, including the l
Trustee and custodial ser-
vices, and share registrar
services.

This is the third time
consecutively that the CEO i
of CDC has been selected ‘
- from within its senior man-
agement core. APP
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